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PRESTON AND ABBEY COMMUNITY TRUST

TRUSTEES REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The trustees present their annual report and financial statements for the year ended 31 March 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Trust's Constitution, the Charities and Trustee Investment (Scotland) Act
2005, the Charities Accounts (Scotland) Regulations 2006 (as amended) and "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January
2019).

Objectives and activities

Preston and Abbey Community Trust's (the Trust) objective set out in its constitution is to benefit the community of
Preston, Abbey St Bathans and Bonkyl ('The Community') through the advancement of community development.

Public benefit

In considering the operation, achievements and performance and finances of the charity the trustees are satisfied
that public benefit has been provided in accordance with the Charities Accounts (Scotland) Regulations 2006 (as
amended) and the guidance provided by the Office of the Scottish Charity Regulator.

Achievements and performance

Following the appointment of a new Board of Trustees in April 2023 it was agreed that the trustees should disburse
grant funding, develop community wide projects, liaise with funders to maximise funding for the Trust and the
Community. The trustees should monitor the Trust's activities to ensure all accounting and records are publicly
available and the Trust is compliant with funders requirements and OSCR. The trustees have made good progress
advancing community projects, liaising with the Community and Trust members, distributing grants and assisting
with awards to projects.

Adjustment to the Balance Sheet for the Financial Year ending 31 March 2024

The Trust has funded the re-construction of the Abbey St Bathans Village Hall “ABVH” which was completed in
2022. At the time, these works were accounted for as improvements to ABVH and was reflected as an asset on the
Trusts’ balance sheet. These hall improvements were gifted to the trustees of Abbey St Bathans Village Hall
(TAVBH) during the year ending 31 March 2024 which seemed appropriate as TAVBH own the ABVH.

The trustees engaged Melrose & Porteous Solicitors to carry out due diligence to confirm the landownership of
ABVH and engaged Edwin Thompson Chartered Surveyors to provide a valuation of ABVH. The ABVH valuation
was noted at £500,000. Melrose & Porteous confirmed the clear title by the TABVH. TABVH is a registered charity
with the Office of the Scottish Charity Regulator (OSCR) No: SC029212. Following the due diligence and the
valuation, the trustees voted to approve the gifting of the improvement’s made by the Trust to TABVH.




PRESTON AND ABBEY COMMUNITY TRUST

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Charitable activities

Grant Funding
The Trust has awarded or assisted with the award of community benefit funds as follows:

Awarded and paid during the year totalling £28,142:

Duns Players £860
Blackerstone Resilience Equipment £4,089
Duns Tennis Club £5,000
Duns Swimming Pool - Membership Subsidy £4,693
Preston Village Hall - Richard Amos Architect £943
Preston Village Hall - SBC Planning £380
Preston Village Hall - Richard Amos Architect £1,194
IABVH Annual Maintenance Grant £5,000
IABVH - CCTV and Dishwasher 1,896
Duns Rotary Club £50

Awarded during the year but not yet paid totalling £38,848:

Parent Space Courses £1,123
ABVH - Resilience £37,725

Grants awarded where PACT assisted totalling £18,471:

Duns Players £433

Pool Hire & Coaching £2,500
Duns Community Nursery - Core Funding £5,000
Duns Community Nursery - Utility Bills £5,950
Allsorts Holiday Club £4 588

Abbey Village Hall Resilience Project

The Community Resilience Project involves creating a solar microgrid system and EV charging which will allow the
Abbey St Bathans Village Hall to produce its own electricity, provide electricity during power cuts and provide local
car charging facilities. Looking into the future it is envisaged that the renewable power could be used to power a
bore hole pump. The funding for this project of £37,725.36 was approved by CDCF (Quixwood Wind Farm) and the
Abbey St Bathan'’s Village Hall Committee raised a further sum of £37,840 from CARES.

Preston Village Hall

Funding was granted to Preston Village Hall (PVH) to facilitate the initial scoping works required for a refurbishment
of PVH. The trustees agreed to fund up to the project tender stage of the forecast costs for the Architect, Quantity
Surveyor and the planning fee application. The plans were shaped by feedback received at a community
consultation and includes remodelling of toilets and kitchen together with landscaping of the grounds to create a
seating area. Options for greater resilience and the introduction of renewable energy are also being considered as
part of this work. The final approval for the plans should be signed off by the PVH Committee as the Trusts Board's
input is to facilitate the funding where possible for the project subject to a satisfactory application. Planning approval
was successfully approved and the project is likely to move to the refurbishment phase during the next financial
year.

Place Plan
A Local Place Plan is being developed for the community and a Team Leader will be recruited to take this forward.




PRESTON AND ABBEY COMMUNITY TRUST

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

Community Consultations & Events

Informal community consultation events were held both at Preston and Abbey St Bathans Village Halls to
communicate with local residents with regards to the community benefits available for residents and to encourage
applications for grant funding. Additionally the community consultation events gave the opportunity for residents to
give ideas of what they would like to happen within the community. Over 200 ideas were provided over the two
consultation events which was an excellent step towards further community awareness. A programme of events to
support the community and the Village Halls was a priority, along with better use of the Preston Phone Box and
development of medium and longer term projects such as improving the local paths.

Community Information and Communications

A new website was developed between the Trust and the Community Council at www.coabp.org. This is a joint
website for the Abbey St Bathans, Bonkyl and Preston Community Council (ABPCC) and Preston Abbey
Community Trust (PACT). All information regarding the community is held on the new website, including information
on the Abbey St Bathans and Preston Village Halls. Community benefits and events are advertised and information
regarding wind farm funding which is available. There is a grant application form which can be completed online to
apply for funding for local projects. A sub-group was formed consisting of a trustee from PACT, a community
councillor from ABPCC, and two individuals from the community to assist with the applications process.

A community newsletter was created and the first issue was sent out in Spring 2024, with additional issues planned
throughout the year.

A further development was to reduce the number of the mailing lists for the community and have a single Facebook
page.

Management of Community Wind Farm Benefit Funds
The Trust receives community benefit funds from Community Windpower Ltd (Aikengall Wind Farm), RES
(Penmanshiel Wind Farm) and NTR (Quixwood Wind Farm).

Penmanshiel funding supports the running costs of the Trust, in addition to Professional Fees, Website Design & IT.
The split in funds previously agreed by the PACT trustees to show unrestricted and restricted funds, which was not
part of the Penmanshiel Agreement with PACT, was amended and for this financial year no split would be shown in
the financial statements. This gives the Trust greater flexibility and ease of funds management.

Aikengall Wind Farm provided 50% of the annual allocation in advance, covering a 10 year period from 2020 to
2029, to assist with the construction of the Abbey St Bathans Village Hall which was completed in 2022. The
remaining funds contributed to resilience equipment, grant funding and community consultation events. The split in
the fund which showed unrestricted and restricted funds was removed from this year’s financial statement. The
50:50 split had been part of the initial agreement with Community Wind Power Ltd before the advancement of funds
for the construction of the Abbey St Bathans Village Hall. Community Windpower agreed to the removal of the 50:50
split. Again, this gives the Trust greater flexibility and ease of funds management.

The trustees also engaged in communications with the potential developers for new proposed wind farm projects
with a view to securing community benefits for the community. :

Financial review

It is the policy of the Trust that funds which have not been designated for a specific use should be maintained at a
level equivalent to between three and six months expenditure. The trustees consider that reserves at this level will
ensure that, in the event of a significant drop in funding, they will be able to continue the Trust's current activities
while consideration is given to ways in which funds may be raised. The level of reserves has been maintained
throughout the year.

Risk review

The trustees have assessed the major risks to which the Trust is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.







